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Margin Trading Agreement
TERMS AND CONDITIONS plEo1lg bgpid]

In consideration of you opening a Margin Trading Account for me/us,
1/we acknowledges having read and understand the provisions set out
inthis Terms & Conditions,and|/we agreesto be bound byits terms. For
the purpose of this Terms & Conditions, I/we will be referred to as the
“Client” and Commercial Bank Financial Services (L.L.C.) will be referred

» o«

to as “Margin Service Provider”, “Company”.
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Article1
Definitions

Margin Trading Rules at any time after the
purchase date.

At the date of this Agreement the
Maintenance Margin in the Margin Trading
Rules is not less than 30% of the Securities
market value in the Margin Trading
Account.

&)U 89 .¢lpidl ) 22y g o 5 Jlzolall
Jglaill aclgd o i)l Giiole a1l 03m
gl ol (30 %30 Jo Jsi Cruw Jliolaly

Jitglaly Jglaill ol 6 )l §ljgil

“Margin Trading” A transaction or transactions, whereby (@1)gl ddg il doudll (jo di @oy &S pivl plis "Jiolalu Jglail”
aFinancial Services Company funds a [P B e AT
percentage of the securities' market value il aalailiasglal lmlj_""'q ‘agmum quLuJI
purchased for its client pursuant to the loaiylpwanlell abi
agreement governing the relation between
them.
“Law” Law No. (8) of 2012 regarding the Authority @lgwill phs dim (jliv 2012 diwl (8) as) (jgili "ggila)”
and itsamendment. aibagigiylgll
rnancialServicesh Bo cocllnptany liccfe:ﬁed bty t{ge Authori.tg tg ) Jo L"gi dgljo dlall Jub (o @) (adyell &5 il Clgadll afu j.luil"
» conduct any of the activities prescribed in P “naall ol 6 gnigll bl "
Company the Financial Services Rulebook issued by aglollClpadll pliri atayle Lpu I, Jl
D the Authority. Jaball ge jotall
“Financial Markets” Markets licensed for'd}ealing in securities, )l gljgul Uﬂ Joleilu &) pdp UJ“ @Glgwy| " ilg)] @lgwy)”
pursuant to the provisions of the dlsall Ol i)
Authority’s laws, rules and regulations. o = 9
MarginTrading. | g et whichls nthe roca Lol oSl douaeio i ey
Agreement” form approved by the Authority setting J0030120 6B 0 Ug s llg du.olalu dgh"{' ’
forth the terms and conditions governing A975 Ul bgpillg plBoul le (aligaiall Jio
the relations between them. lpaiydsilel|
“Authority” Qatar Financial Markets Authority (QFMA) i)l §lgwil jhd di "l
« i i A designated client account held ata gl Slgadl &S b cal U, plal wlwall A OULS"
Margln’:I'radmg Financial Service Company for the purpose Hollolo e dm&] oLz u P Jsl --I:-;,_[,lnju
Account of Margin Trading. -Jloalu Jglal el d
p . . A company licensed by the Authority to P S s " =
Depository carry out the functions of Depository and EI:Jsll,uLa.oJ 'DLLD'U INU'D“LBJ ol 05;:uu glalians
registration for all what is related to the 0 dglaigladigll gliguu @leth o J3 Jrawilig
securities traded in the Financial Markets) (540l glausll phs a5 pb). dulg)l @lgwyl
Qatar Central Securities Depositary ) - :
“Initial Margin” The minimum amount deposited by the I 2go-woll )l §ljgul gl dutell o)l "Iyl yirolall
Client in their Margin Trading Account inan "JgLﬁ“ Ol 6 @5 pill gl Jigell lac gy
amount set out in this Agreement but not T S R T o P @ .
less than the amount determined by the Jglaill auslail 6)papl arwill gog. ylolally
Authority inrelation to the market value sljo)l alg)l Glygill dudgul doudll (o ylolall
of the securities to be traded via Margin PR .
Trading before the purchase process. STHUIJS ylotall lglai
“Maintenance thtehmiflin;unlgmif'dett‘erminiql?yt the 0 Jioelldoalg) ditall (o jdoll oyl 2l " @iyl Jitgle "
o uthority for the client” s contributionin cillelansy, Gl A RS B
Margin the market value of the securities in the Jglallolius 0 ol glhgal udg il o,



cbfs.qa

CB ()()

“Exchange” Means the Qatar Stock Exchange
“Securities” Means the securities of the Client held in the
Margin Trading Account by the Company.
“Daily Statements” Meansthe daily statements prepared by
the Company and provided to the Client
relating to the Margin Trading Account.
“Cash Trading Means the trading account held by the
A v Client with the Company which is not
cconn subject to margin restrictions.
“Margin Trading Means the margin trading rules issued by
1 the Authority and any amendment of those
Rules s
. Means the call made by the Company to the
“Margin Call” Client to increase the Client’s contribution
to the Margin Trading Account to ensure
that the Minimum Maintenance Margin s
met.
Article 2
Scope of the Agreement

a.The Margin Trading Agreement governs the relationship between
the Company and the Client for the purpose of Margin Trading on the
Exchange. Any capitalized terms used in this Agreement shall have the
meaning shown in Article 1 of the Annex to this Terms & Conditions.

b. The Parties understand that the Authority and the Exchange have the
discretion to require that provisions of the Margin Trading Agreement
be amended, deleted or completed to comply with the aforementioned
laws and regulations, or any changes thereto as may be affected from
time to time and the Parties agree that any suchamendments, deletions
or additions shall be incorporated into this Terms & Conditions.

Article 3
Margin Trading

i.Concept of Margin Trading:

Margin trading is where a financial services company finances a ratio
of the market value of the securities and the financed amount shall be
guaranteed by the securities in the margin trading account or any other
guarantees in cases mentioned exclusively in the system. The concept
of margin trading is based on the financial services company buying
securities listed in the Exchange which shall be indicated by agreement
provided that the financing shall be at a certain rate of the market value
of the securities.

ii. Risks of Margin Trading

Due to margin trading, huge losses may be incurred as this type of
trading shall permit the Client to buy securities for avalue that may reach
100 % of the deposited amount available in the margin trading account
of the Client, and where the Client’s ownership in securities shall fall
lower that the Maintenance Margin and the shortage is not covered by
additional funds deposited in the margin trading account or if the Client
shall be unable to submit additional guarantees in extraordinary cases,
thenin this case the Company shall be permitted
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to sell all or part of the securities in the Margin Trading Account that
are held with the Company, provided that the Company shall use all
reasonable endeavours to ensure that any sale is in the best interest of
the Client, noting that the Client shall incur any resulting losses. If the
Company shallnot be able to sell the securities due to the circumstances
of the market, then the Client’s losses may exceed his capital deposited
with the Company therefore, the Client should be fully aware of the
technical principles and associated risks followed in margin trading.

The Client accepts that the Company’s decision to open a Margin
Trading Account for the Client is based on the details the Client has
provided above, and, in line with the requirements of the Authority, the
Client undertakes not to open a margin trading account with any other
Financial Services Company during the Client’s margin trading with the
Company.

iii. Undertaking and Indemnity

The Client shall on demand fully indemnify and hold the Company
harmless from and against all losses, actions, claims, costs (including
legal costs), expenses, demands and liabilities now or hereafterincurred
by the Company or by any of its directors, officers or employees for
whose liability, act or omission it may be answerable for in relation to:

iv. anything done or omitted in the exercise of the rights and powers
herein contained;

v. any breach by the Client of its obligations hereunder;

vi. preserving, perfecting or enforcing any of the Company’s rights
hereunder; or

vii. any payment in respect of the liabilities owed by the Client to the
Company under the Agreement being declared void or invalid for any
reason.

viii. Payment to invest in Securities: Paying the amount financed by the
Company to the Client.

ix. The Client understands that Margin Trading involves payment of
money from the Company to purchase Securities on the Exchange. The
Client accepts to pay financing expenses on any amount financed by the
Company to the Client that is provided to the Client by the Company, in
addition to other commissions and/or expenses, as detailed in Article 4
of this Agreement. The amount financed by the Company to the Client
willbe provided to the Client at the Company’s discretion. The Company
is under no obligation to provide or renew the amount financed by the
Company to the Client.

X. The Client understands that Securities that are bought on margin
will be kept in the Depository Margin Trading Account to secure the
pay-back of the amount financed by the Company to the Client, in the
event of distribution of bonus shares and capitalincrease sharesrelated
to the securities purchased via margin trading, these shares shall be
added to the client” s Margin Trading Account opened at the Company.

xi. Regardless of the foregoing, the Client will be the beneficiary of
dividends as well as any other entitlements and voting rights in respect
of the Securities held in the Margin Trading Account. Cash dividends
and other cash entitlements will be paid directly to the Client. Non-cash
dividends and other entitlements in the form of Securities will be
booked on the Margin Trading Account.

xii. In addition, the Client understands that the Securities in the Margin
Trading Account cannot be transferred to the Client’s Cash Trading
Account or any other account identified by the Client without the
approval of the Company. Securities in the Margin Trading Account will
only be released by the Company if and when the amount financed by
the Company to the Client and any other amounts outstanding by the
Client to the Company are paid in full. At that time, the Company will
confirm, upon the Client’s request, that the Securities are free from any
reservation of ownership, or any other rights or security interest of the
Company.
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xiii. The Client understands that the ownership of the Securities
purchased by the Client via Margin Trading shall entail rights to the
Company and these rights shall be established after depletion of the
Initial Margin deposited by the Client and the financing provided by the
Company through an amount financed by the Company to the Client.
The Company may claim its rights owed over the Client's creditors even
if those creditors have special or general privileges.

xiv. The Client has the right to pay the full amount of indebtedness
to the Company at any time and release the owned Securities in the
Margin Trading Account over which the Company has rights to. Upon
repayment in full of all amounts outstanding to the Company, the
Company shall immediately transfer the Securities owned by the Client
in the Margin Trading Account to the Client’s Cash Trading Account in
the Company or any other account specified by the Client.

xv. The Client has the right, at any time, to recover cash or to dispose of
the Securities or other financial collateral available in the Margin Trading
Account, by sale or request for the transfer of such cash, Securities or
financial collateral to the Client’s Cash Trading Account, in an amount
equal to the increase in percentage of Client’s contribution in the
Margin Trading Account fromthe percentage agreed in the Agreement,
provided that the minimum Maintenance Margin is maintained at all
times.

xvi. The Client has the right, at any time, to exchange the Securities and
collateral provided with collateral and other Securities accepted by the
Company and authorized by the Authority, provided that the minimum
Maintenance Margin is maintained at all times.

xvii. The purchase of Securities viaMargin Trading shallbe inaccordance
with the terms of the Agreement. The Client shall determine the
Securities to be purchased via Margin Trading and their value and
deposit the Initial Margin to the Margin Trading Account, or use the
excess collaterals and Securities deposited in the Margin Trading
Account over and above the percentage agreed withthe Companyasan
Initial Margin.

xviii. Once the Client has determined the Securities to be purchased via
Margin Trading and their value, and has deposited the Initial Margin
in the Margin Trading Account, the Client shall issue purchase orders
for such Securities before the Company's purchase of such Securities.
The Client may not purchase securities listed in an initial public offering
through Margin Trading.

xix. The Company shall transfer the cash Initial Margin deposited by
the Client into the Margin Trading Account or the Securities purchased
using the Initial Margin or any securities deposited as an Initial Margin by
the Client to the Cash Trading Account in the event that, within ten days
fromthe date of deposit of the Initial Margin, the cash Initial Marginis not
depleted, or the Company did not use the percentage of funds allocated
by the Company as agreed upon in the Margin Trading Agreement.

xx. The Company will open a designated Margin Trading Account for the
Client. All Securities purchased in the context of Margin Trading will be
kept in the Margin Trading Account.

xxi. Allrepayments of theamountfinanced by the Companyto the Client
made by the Client will be deposited and maintained in the Designated
Cash Account related to Margin Trading Account. All cash proceeds
resulting fromselltransactions of Securities that were previously bought
on margin will be deposited and maintained in the Designated Cash
Accountrelated toMargin Trading Account. These cashamounts canbe
used to repay the amount financed by the Company to the Client.

xxii. The Client shall provide the minimum deposit of QAR10,000 to
open the Margin Trading Account.

CB ()()

eyl Jglill Jugell il Bl el §ligil asslo i Juoell ey xii
Jusell acogi Gl gyl gl Slaiiwl ey Juwlii Ggial cllig &5 pil Ggis
26 ( Japel 85 il b (Jo Jgooll elipl @8> Ju5 (g &5 pivl ay Ciold & Jugaillg
(U5 Lol §2 A il 5952 J15g) > Jupall (il (jo iy 5 Ul

plegl

@Yl pals pgiug Ciiig ol 6 65 il digyaoll Gosd JolS @ 6 Gl Japel xiv
Oliniwgll @407 5111w)g8 as Gl a5 il ,Blg Gl Jglaill olws o gl
O JLoell JodSglonll Wloll §lgil Jugailjgo a5 pivl e cuy aS pinl Il Jolaly
Pl ol gl glaSpiul L5 Jagel gaiill Jghaill olws I Gisglally Jglail olus

.J1oelloday

il gl ol §lygul b oyl gl aaiill §llall slojiwl 1bg gl L6 (Gl Jroel xv
gl el Jaga el gi gl lrolally Jglaill olun  @alio g5l dwlo Ol
douii) ool Gaiill Jglalll clws )l iolig g3 dwlo Olilgs i gi o gyl
Gaiol dnwill o Jloally Jglal olus 6 Jioell doalug duwi L §3ujl Joled

.Jligyl 100 L,:J aiunll U.LI.ULEI JO0 V)l e blaay)l g duslaiyl uﬂ laulc

wlo @lgl g0 Sliloalg Wlall Ggil Jlaiwl (o «L1bg o 6 (§ Jtoel xvi
Lﬁlula J0 VIl Lle blaa)l g diall (Jo dndjog uS;.uJJI Jo Wguig Jlilgpg
DlBgyl g107 o dilnll

byl lsg 9% Uiy gl Jglall Jus Jo ddloll Ggul slpd xvil
Bl aiyw LUl dlell Ghgll Jisell 223y Ji w1 -pl53Vlg bgpillg dblaivl
gi ol Jglaill ol b LJgUl ylolall g9 Wiawsg gholaly Jglail
Yl Jglail wlwo Lo dcagoll Slilpallg dulell @ljgll Jo Jailall paiiuyg

9l yltolas d5pivl g0 laule Gaiol duwill o

Jitolaly Jglaill JAls (o gl girw il duloll @lgil Jioell 3323 aic xviii
ole oy il Jglalll olws o GJgil gl glul agls aeig daipidg
V.l Glgll elli) a5 pil gl Jus aulodl §hgll el lpivl jolgi jlapl Jigell

o)y Jglall Jus (o olell SIS (b dulo §ligl Jsoe!l @iy

Sl 5 Jugellac >gi g Ml G2 gyl Jliglall foud Jugai 85 il e ciay xix
9l JgUl Jliglall plaiiwy iy a3 dlo §hgl Jo wlelo gi yliglall Jglail
pac Jb L6 el wlus JI Juoell Jo gl gliolas dcogal dulall §ljgyl
85l Jo 29i00)! J1goll duw pladiwl 6 ¢ 20 gi (gaiiill Jgul Yitglall Slaiiw]
ol gl )6 Jo Ul dpiie Jubd Glrolall Jglaill blal 6 laule Gaiollg

|

L",lll )l (§jgVl g1oo . Jroell (anig U.u.olaJLl Jglhil ol ﬁjj.u.l]la.Lu.l.Lu XX
Jalail ol by blaisyl ginw Jholaly Jglail §uw 6 bl i

o

Juoau

a5 pivl 15 Jo Jgoo)l glio)l @9l pgi) DI ool oy U1 @JUall 2100 .xxi
Jghaill oy hijll @il Jghil olus 6 e blavlg laclyl giuw
glpb & LUl Elol §ljgll gy Dialoleg (e il aadill Dlailell 103 .ol
huijollg aniol il olwall 6 aule blaalglaclyl diuw Jioal e dyug
Joog)l gLl slaw lagladiwl (jGgs auaiill @lugll 0is .Gigaly Jglail olwy
A5yl Jus Jo

.Jiolalt Jglaill olwo 2ia) .(§.110.000 glig ,dai 215 glal Jigell Lle cuay xxii



cbfs.qa

Initial Margin and Maintenance Margin

xxiii. The Client shall ensure that the Initial Margin for the first purchase
of Securities is met based on the estimated value of the securities to be
purchased. For any subsequent purchase of Securities, the proportion
of the contribution of the Client as against the amount financed by the
Company to the Client should always be at least the Initial Margin.

xxiv. The Initial Margin for the first Securities’ purchase is 50% of the
market value of the securities to be traded via Margin Trading. For any
subsequent Securities’ purchase, the net equity contribution of the
Client in the resulting Margin Trading Position should always be at least
50%. In other words, each time that Securities are bought on margin,
the net equity contribution of the Client in the resulting Margin Trading
Position should be at least 50%.

xxv. The Client shall ensure that the required Maintenance Margin is met
at all times after the date of the purchase of the Securities by calculating
the following:

Maintenance Margin = (y - x)/z
where

y = the total value of the Securities plus any other collateral held in the
Margin Trading Account;

x =the total contribution of the Company by way of amount financed by
the Company to the Client plus any expenses and commissions due but
not yet paid by the Client to the Company;

z=divided by the market value of the Securities and other collateral.

Whenever the proportion of the equity contribution of the Client for
Margin Trading is less than the Maintenance Margin, the Company
will issue a Margin Call to the Client by notice in writing in accordance
with this Agreement. The Client must respond to the Margin Call by
making the corresponding payment, failing which the Client will be
considered to be in default in accordance with Article 8 of this Annex
to this Agreement. The Maintenance Margin shall never be lower than
the maintenance margin set out in the Margin Rules.

Article 4

Financing Expenses on the amount financed by the Company to the
Client, Expenses and Other Charges

a.The service fee on the amount financed by the Company to the Client
are up to QCB lending rate + up to 2% per year subject to change by the
Company after obtaining client” s and QFMA approval. This expense
will accrue on the outstanding balance of the amount financed by the
Company to the Client as per the end of each calendar day, and will be
payable by the Client to the Company at the end of each month. The
initial term of the amount financed by the Company to the Client is 12
months. During the initial term of the amount financed by the Company
to the Client, the financing rate will not be revised. After the initial term,
the amount financed by the Company to the Client can be extended,
subject to the Client’s acceptance of the revised financing rate. The
financing rates on the amount financed by the Company to the Client
will not exceed the prevailing rates for such payments as announced by
the Qatar Central Bank.

b. The Client may pay off the amount financed by the Company at any
time, without any financial penalties being applicable.

¢. Margin Trading transactions are subject to the brokerage expense of
0.275% basis points of the value of the transaction.
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Article5
Client Communications and Notices

a.The Company will use the contact details provided in the Margin
Trading Account Opening Form to communicate with the Client.
The Client understands and acknowledges the importance of timely
communications between the Client and the Company, in particular
in relation to the receipt of, and timely responses to Margin Calls. The
Client undertakes to notify the Company immediately of any changes
in the contact details provided in the Margin Trading Account Opening
Form.

b. Margin Trading orders to buy or sell Securities should be provided
by the Client to the Company by telephone or any other channels
provided by the Company. An order to buy can only be executed by the
Company, once it is verified that sufficient Initial Margin is available on
the Designated Cash Account.

c. At the end of each Trading Day, the Company will provide the Client
with a Daily Statement. Daily Statements will be sent to the Client
electronically, using the Client’s email address or where emails have
not been provided hard copies will be through address provided on the
margin agreement form. The Client should review the Daily Statement
carefully and contact the Company immediately whenever he or she
or it believes the statement is incomplete, inaccurate, or whenever
clarifications are needed.

d. Any notice or other communicationto be givento the Company or the
Clientunder this Agreement shallbe given by email or by registered post
totheaddresssetoutinthefrontpage oranyupdatedaddress provided
to the other party.

Article 6

The Client’s Financial Position and acknowledgements

a.The Clientunderstands that the Company hasa duty to assess whether
in the Company’s professional judgment Margin Trading is a suitable
activity given the Client’s financial position, investment objectives,
risk profile and experience in the financial market. The decision of
the Company to open a Margin Trading Account for the Client and
provide Margin Trading services is taken on the basis of the information
provided by the Client in the Margin Trading Account Opening Form.

b. The Client acknowledges that it is the Client’s responsibility to:

i).notify the Company of any changes in the Client’s financial situation;
i) seek all required prior advice (tax, financial, legal or otherwise) on this

Agreement, acknowledging that Margin Trading carries risks including
that:

1.the Client may lose all or part of their funds deposited in the Margin
Trading Account; and

2.the Company has theright to sell all or part of the Securities held in the
Margin Trading Account where the Maintenance Margin is lower than
the required limit and no top up has been made by the Client after the
Company has so requested (provided that the Company shall sell first
all or part of the Securities that caused the reduction in the Maintenance
Margin unless otherwise agreed with the Client); and

3.the Client has taken such advice, to the extent the Client considers
necessary; and

ii)read, acknowledge and comply with the Margin Trading Rules as
applicable to the Client;

iv)read, acknowledge and accept all of the terms and conditions set out
in this Terms & Conditions.

v)compensate the Company in full for any losses that the Company may
incur arising out of any breach by the Client of this Agreement, or the
Margin Trading Rules as applicable to the Client.
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Article7
Collateral held in the Margin Trading Account

a.Subject to paragraph (b) below, the Company shall not accept any
new securities in the Margin Trading Account except for the Securities
purchased via Margin Trading in the Margin Trading Account, Securities
traded via Margin Trading or cash balances received from the Client to
the Margin Trading Account.

b.With exception of the provisions of paragraph (a) of this Article and
based on the Authority's approval, the Company may accept additional
collateral in the Margin Trading Account, in the following two cases:

eContinued decline in the market value of the Securities as a result of
exceptional circumstances; or

eSuspension or stopping trading the Securities for more than seven
working days.

Article 8
Defaults

a.Margin Trading purchase transactions are subject to the Initial Margin
requirements at all times. Any Margin Trading purchases are subject to
compliance by the Client with the Maintenance Margin requirements
at all times. The Client undertakes to promptly respond to Margin Calls
by making the required payment in accordance with Article 3 (xv).
Whenever a payment due under a Margin Call is not made, the Client
will be in Default.

b.Whenever the Client is in Default, the Company has the right sell any
or all of the Securities that are kept in the Margin Trading Account in
order to cover the Maintenance Margin shortage in the Margin Trading
Accounts with the proceeds of the sell transaction or transactions.
When it comes to selling any Securities in case of Default, the Company
will use its professional judgment to act in the Client’s best interest.
The Company is under no obligation to consult or notify the Client
with regards to any contemplated sell transactions in case of a Client’s
Default.

Article9
Termand Termination

a.This Agreement willhave anindefinite term and subject to termination
below, will remain in force until the Margin Trading Account is closed.

Termination at the request of the Client:

b.The Client may terminate the Agreement if and when the amount
financed by the Company to the Client, including any outstanding
financing expense payments, as well as any outstanding expenses and
charges, are paid infull. The Company willthen close the Margin Trading
Account and transfer the Securities to the Cash Trading Account or any
other bank account in the name of the Client.

Termination by the Company:

c.The Company may close the Margin Trading Account, sell the
Securities held up to the value of the amount outstanding to the
Company due to the amount financed by the Company to the Client
(including any due but unpaid fees, costs and expenses) and claim its
rights related to the Securities without referring to the Client in the
following circumstances:

linthe event of the Client’s death;

2.ifthe Clienthas beenputunder liquidation, or if abankruptcy or seizure
claim was made against him; or

3.If the Company has received a notice of seizure issued by acompetent
authority inrelation to its client's securities.
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d.Where Article 9(c) applies, the Company shall ensure that any
remaining balance or Securities are paid or transferred to the heirs,
liquidator or court as applicable.

Inthe event of breach by the Client of this Agreement, any applicable law
or regulation or any other agreement between the Company and the
Client (other than any breach described in Article 8 above), or where the
Company, in its sole discretion, elects to, the Company may terminate
this Agreement, close the Margin Trading Account, sell the Securities
held up to the value of the amount outstanding to the Company due to
the amount financed by the Company to the Client (including any due
but unpaid fees, costs and expenses) and claim its rights related to the
Securities held with one week’s prior written notice to the Client, or in
the case of termination at the Company’s sole discretion, 15 days prior
written notice.

Article10
Confidentiality

a.The Company will treat the information provided by the Client in the
context of this Agreement as confidential, provided that the Company
can disclose any such information as may be required by the Authority,
the Exchange, the Depository, judicial authorities, or any other body
having jurisdiction and competence to get access to information under
the applicable laws and regulations.

b. The Company will monitor and keep record of telephone, electronic
and other communications with the Client.

Article
Governing Law and Jurisdiction

a.The parties agreed to resolve any dispute arising from this agreement
and related transactions relating to securities by arbitration, in
accordance with the procedures of the Authority. The decisions and
judgements of the arbitration committee are binding on the parties to
the dispute and are final and may not be appealed in any way.

b.The parties agreed that, as an exception to the enhanced provisions
and rules of evidence in any law, securities cases may be proven by all
means of evidence, including computer data, phone recordings, text
messages and correspondence via fax machines, telex and e-mail.
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